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auto loans imprints

% Auto loans leases are the primary way to finance a car.

v Typically a down payment (money you pay up front) is necessary when purchasing a car.
v Take loan interest into consideration for what you can or cannot afford.

v Shop around for an auto loan.

% You will need to show proof of income when applying for an auto loan.

¥ Beware of additional costs like an eatly payment penalty or a fee for a credit report check.
YA good credit rating improves bargaining power.

% Down payments can lower monthly payments.

Y vou may have better buying power with dealers at the end of each month.

Y Consider online banks as a loan option because they typically offer low rates.

v Leasing is much like renting a car for an extended period of time.

% Monthly lease payments are partially based on the monetary difference between when you take

the car and when you return it.
% Leases usually do not require a high down payment.
% APR does not exist in leasing although it is frequently promoted.
¥ Research information about the car you want before heading to a dealership.
Y Minimize the amount of money you put down on a leased car.

v Car dealerships will charge you a fee for every extra mile driven over the agreed to limit in your

lease.
v Return leased cars cleaned, washed and detailed.
v You do not own a leased car, the dealership does.
% Leased cars are typically new, but higher end cars can be leased used.
¥ 1cased cars have lower car payments and lower down payment requirements.
v When you are done leasing a car, you can buy it or give it back.

% When you lease a car, keeping it clean will help you avoid extra fees.



